Savings Banks. 33

NEW BRUNSWICK.

The Savings Bank system of New Brunswick is peculiar. There is a Savings Bank at St. John,
managed by Trustees, open one day in each week for paying and receiving ; while in eight other places
the District Treasurers (answering to Collectors of Customs in Canada) receive money from the people
one day in each month, pay out on the next, and transmit the balance to Government on the third.
As five days’ notice of withdrawal must be given, there is always time to get money to meet any unu-
snal demand. The St. John Savings Bank holds $148,000 Treasury Debentures, whicl bear 6 per
cent interest. _They pay their depositors only s, and the difference of 1 per cent is their chief reljance
for meeting office and casual expenses.  They have the right to obtain § per cent debentures from the
Government at par, whenever they apply, and the money received is usually invested in this way,—the
Bank making a small profit on the broken periods between the date of deposits and the 1st of the
month eosuing when they begin to bear interest to the depesitors.  On the deposits in the hands of
the District Treasurers the Government allow § per cent, and give the Treasurers 1 per cent on the
total deposits besides, as a commission for attending to the business.

At the close of the financial year, Oct. 30th, 1363, the followinﬁvwas the amount deposited with
Government at each County Bank, the amount of Deposits and Withdrawals within the year, the
Interest paid or credited, and the expense of management. To this we add similar statements respect-
ing the St. John Savings Bank for the year ending Dec. 3xs?, 1365, 50 as to make the statement gene-

for the whole Province :—
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‘The average amount cwned by each depositor was, therefore, 143. 54, and the average deposit per
head of the whole population about $2. go-

The Feunian raid upon Canada caused a rather severe run upon the Savings Banks of New Bruns-
wick, especially at St. John, but the withdrawals were easily met from the Dank balances at the dis-
posal of the Government, and the excitement produced no permanent effect.

NOVA SCDTIA.

The Province of Nova Scotia has charge of the only Savings Bank in the Province, if we except a
small Penny Savings Bank at Halifax, which undoubtedly does good bﬁ encouraging the saving of
small sums, but has not on hand a sufficient amount of deposits to affect the general total.

The Government institution, established in 1832, is called the Halifax Savings Bank; is kept at
the office of the Receiver General, and is open every week-day, except Saturday, from 10 to 3.
Deposits are received of not less than one shilling at each payment, and bear interest at the rate of 4
per cent. per annuin, commencing on the first day of the month after the sum deposited amounts to
twenty shillings. No interest is paid on any fractional part of that sum, but every additional twenty
shillings bears interest in like manner, calculated by calendar months, but not on fractional parts of 1
month. When accounts are finally closed, the interest is computed up to the end of the previcus
quarter.  On open accounts interest is 2dded to the priocipal on December jist of cach year. One
week’s notice of withdrawals is vequired by the rules, but is seldom insisted upon, except during
periods of excitement, sach as that which occurred during the Fenian raid oa Canada.

_Each depositor’s account-book is accompanied by a ticket. Deposits maBbe made without pro-
ducing it, but no payments are made unless both book and ticket are shewn. Depositors are enjoined
to keep the ticket in some safe place distinct £oin the pass-book.

The number of depositors at the end of 1365 was 2400 the amount on deposit, $825,000: the
deposits made within the year, $:80,000; the withdrawals, $225,000. The average amount held by
egcoh d&positor was $343,75 and the average deposit per head of the total population of the Province,
about $2. 30,

FRINCE EDWARD ISLAND-

The Savings Bank of Prince Edward Tsland is a Government institution, with its office at Char-
lottetown, in the Province Building. It is gpen two days in the week. ‘Fhe Government pays 5 per
cent. interest on deposits. At the close of the last financial year (Dec. 315t, 1365) the amount on
deposit was 318,346,  The sums deposited during the year were $z0,579  withdrawn, 37,649 ; interest
pad or credited, §726. Profit to Government for broien petiods, 7. ¢., balance of interest in favor of
the Bank after de ucting interest due depositors, S174.

. The Savings Bank 1s onily now coming into public favor ; the’amount on deposit, Dec. 31st, 1864,
having been only $4364.




